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INCOME FROM OTHER SOURCES cont.. 

 

 Treatment of income from different sources 

    

Income from Other Sources  

 

Any income which is not chargeable to tax under any other heads of income and 

which is not to be excluded from the total income shall be chargeable to tax as 

residuary income under the head “Income from Other Sources”. 

   

Basis of Charge [Sec. 56]: 
 

Income chargeable to tax under the head “Income from other sources” shall include 

following: 
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* „Movable property‟ shall include shares, securities, jewellery, archaeological 

collection, drawings, paintings, sculptures, any work of art or bullion etc. 

 


