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LECTURE 31



Without prejudice to the right of the Mortgagee to take any action on default as herein under provided,
and it is agreed and declared that in the event of Mortgagor committing default in payment of any
installment of interest or committing breach of any other term of this deed, the whole amount of principal
then due with interest thereon will at the option of the Mortgagee become payable forthwith as if the said
date had expired.

And this deed further witnesseth that in consideration aforesaid, the Mortgagor hereby mortgage his said
scheduled property hereunder written as a security for repayment of the said sum with interest and all
other moneys due and payable hereunder with a condition that on the Mortgagor repaying the said
principal sum of Rs. with all interest and other moneys due to the Mortgagee (hereinafter referred to as
the Mortgage amount) the Mortgagor will redeem the said scheduled property from the mortgage security
and shall if so required by the Mortgagor execute a deed of Release but at the costs of the Mortgagor.

And it is further agreed and declared by the Mortgagor that in the event of the Mortgagor failing to pay
the said principal sum with all interest and other moneys when the same shall become due and payable
under these presents, the Mortgagee will become entitled to have the said scheduled property sold through
any competent court and to realise and receive the said mortgage amount out of the net sale proceeds of
the said scheduled property. And it is further agreed and declared by the Mortgagor that he shall also be
liable to pay and shall pay all the costs, charges and expenses that the Mortgagee will incur for the
protection of the mortgage security and or for the realisation of the mortgage amount and the same shall
be deemed to form part of the mortgage amount and the security there for as aforesaid.

MCQs-

i. A complaint includes a POLICE report .
a.true

b.false

c.partially true

d.partially false.

ii. il.who is mortgagor?

a.the person who give away his property

b. a person who pledges his property

c.the person to whom the mortgage is done
d. the person who did mortgage

iii.whether witness are necessary or not?
a.yes

b.no

c.partially yes

d. partially no

iv.now many witnesses should be there?
a.one

b.two

c. three

d. any number






